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Announcement

China Oilfield Services Limited (“COSL”) announces that it has secured
two drilling contracts respectively at Myanmar and Australia regions.
Parties entered into the contracts with COSL are Daewoo International
Corporation and Woodside Energy Ltd, respectively, and COSL’s semi-
submersibles NHII and NHVI won the biddings and will commence their
drilling services respectively in the respective seas.

COSDs NHII drilling vessel will be towed to a specific location of Daewoo
International Corporation in Myanmar. The contract period lasts 60 days
and the operational water depth is about 150 metres. The contract amount
is approximately US$6 million. The service contract with Woodside Energy
Ltd of Australia will be executed in April next year. By that time COSL’s
NHVI will be towed to serve in the relevant sea area in Australia. The
contract, amounting to approximately US$40 million, has a service term of
1 year. Upon expiry, the contract may be renewed for 1 year subject to
mutual agreement of both parties.
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